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RARITIES IN THE LIGHT OF COMMON SENSE 
. Walter Breen 
Vice President, FCI 


Every so often it is worthwhile to return to the 
paramount, perennial questions: How rare is this date? Are 
there a couple of dozen, a couple of hundred, a couple of 
thousand, or a couple of million around? Do the price scales 
in the red book and the gray sheet reflect auction 
performance, or dealers’ wishful thinking, or sheer 


quesswork? 


Constant dealer repetition of “Very Rare,” “Extremely 
Rare” --or even “Excessively Rare"--has generated, on the one 
hand, a vast collection of erroneous ideas, and on the other 
hand a cynical skepticism of all similar claims. Even after 
nearly forty years, Dr. Sheldon’s pungent comment still 
applies: “Numismatics ... has always had its shady fringe of 
unscrupulous dealers--men who exaggerate condition, rarity. 
and value when they sell, and understate some or all of these 
when they buy. These men depend on a large turnover in the 
collector population, with a resulting continuous supply of 


suckers. ... Dealers’ dreams do sometimes get into print.” 


(Early American Cents. pp. 29, 35.) 
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The very first thing to keep in sind, therefore, is that 
Dbetween actual rarity and price the relationship is never as 
clear-cut as economics textbooks would lead you to believe. 
Part of the reason is in the nomenclature. Strictly speaking. 
rare seans that only @ limites mumber of coliectible 
@pecivens exist. The definition is unavoidably vague: how 
many is “a limited number“? This is partly why Sheldon 
insistec on making his @-point rarity scale quantitative, 
from R-1 “common” to R-8 “unique or nearly unique--not over 3 ° 
in collectors’ hands.” Its automatic limitations: 1) often 
the actual number extant cannot be known with certainty, 2) 
dealers using such estimates are under pressure--by their own 
greed and their consignors’--to exaggerate. Most 
conspicuousif, this occurs when a coin was listed long ago as 
R-7 ("4 to 12 known") but continues to be so listed after a 
dozen more have turned up. \ 

This is partly why the so-called law of supply and 
demand does not work in the coin sarket. Nor can any attempt 
to modify its mathematical formulation sake it work. 
Incompleteness and varying delays in diffusion of essential 
updated information are only part of the reason; there are 
many ad hoc exceptions in each denomination. Price levels on 
these vary sore with publicity than with actual numbers 
known. Information that could affect price levels is also 
often manipulated by those in a position to determine the 
timing of publicity. The more often you are told that this or 
that date is rare, the sore likely you are to believe it, 


ee ma _ air 


even when new specimens are continuing to appear. The more 
the market for a particular series is manipulated, the sore 
likely that the publicity will stimulate demand. 
The way this usually works: a few dealers hoard 
individual issues or series, publish offers to buy while 
temporarily offering none for sale, make certain that the buy 
offers get into the gray sheet; then, after enough others 
have begun imitating them, especially if the new prices have 
affected the red book, they unload. A few months later the 
process repeats with a different series. Your only recourse . 
in this game is to learn the truth about each series. Then 
you can decide whether to buy a particular series now, or 
later, or not at all. 
In the following sections, I propose to go through the 
entire series of federal coinages (half cents to double 
eagles and commemoratives), checking for alleged rarity. In , 
the process, a few balloons are inevitably going to be 
punctured, and some other issues will show up as rarer than 
formerly believed. Hitherto unpublished data are from ay 
Encyclopedia of U.S. Coins (Doubleday, in press). As that 
book deals entirely with major varieties (those in which at 
least one letter punch, numeral punch, larger design elenent, 
or layout, differs from other coins of the same type), rather 
than minor (positional) varieties, I shall follow the same 


procedure here. 


U.S. GOLD FIVE DOLLAR OR HALF EAGLE 1908-1929 
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INTRODUCTION 1795-1929. 


UNITED STATES HALF EAGLES 1795-1929 
by Walter Breen 


(All rights reserved by the author) 
inthe DUCTION 
The present study is, so far as I know, the first attempt at 


& systematic description of types and varieties of this denomination 
beyond the first few years. Like nost spiunuuwtugeef@exts initial 
attempts, it will presumably prove incomplete. ‘nd once again, as 
with the gold dollars and qmuarter eagles, I urge collectors having 
varieties not listed herein to contret me so that the subsequent 
booklet publication will be more nearly complete. I have attempted, + 
however, kmweven more than with the smaller denominations, to cover 
as many as possible of the injertant exctions. As the Mint's prin- 
cipal business for many decades consisted of manufacturing cents, | 
half dollarea, and half eagles, a larger number of different dies 
and combinations were naturdlly used on these three denominations 
than on others, and new discoveries were being made until the very 
last few days--so it is entirely likely xthat others remain to be 
described. Ome of the difficulties in study of this series is that 
until recent years many of the early dates were not considered worth 
illustrating in auction catalogues. Another is that the die dif- 
ferences after 1799 are often very minute. Still another is that 
many collectors have been content to own only one of a date, and 
‘comptehensive wariety collections have been very few. The high cost 
of each piece, especially between about 1815 and 1854 withm motto, 
. hes also discouraged variety collecting. 

Nevertheless, a few courageous though very incomplete attempts 
exist, and I have drawn extensively on them for data here presented. 
More of these deal with the single date 1795 than any other, perhaps 
because this date is unusually rich in varieties whose differences 
are noticeable to the naked eye. i 1280 Gee Pees te. -, 


—. od @ 


~ . = - ——s eee 





———— 


Page 5 of 97 


N. Waldo Newcomer's inventory, based largely on descriptions 
of each successive variety furnished him by Edgar H. Adams, ca. 1914- 
1933. I have the Newcomer numbers only for the early dates--nothing 
after 154-..ana not completely even here. 

ANS-W. Very incomplete glist of varieties in the Woodin loan, 
Exhibimtion of U.S. and Colonial Coins, American Numismatic Society, 
Jan.-Feb. 1914. 

Woodin. Two incomplete typescripts of variety descriptions 
between 1795 and 1834 (ca. 19097), by William H. Woodin. These are 
superseded by the Adams list in CCJ for at least the period 1795- 
1803. 

Clapp. The John H. @2#®® Clapp notebooks, now in possession of 
Louis EBliasberg. Comprehensive variety descriptions between 1795 and 
1839, with notes on the later issues. Assembled sometime between 
1904? and 1940 or thereabouté. Clapp's collection was sold to Elias- 
berg, completeX, and one set of duplicates went at auction as the 
"HE.R.Lee" collecticn in 1947, another as part of the New Netherlands 
49th sale in 1957. 

Agams. Edgar *H. Adams was preparing a die variety study of 
half-eagles, probably intending to cover the period 1795-1834, during 
the early 1950's. Installments covering 1795-1803 appeared in the 
1934-35 Coin Colmlectors Journal (published by the late Wayte Raymond). 
Adams's illness prevented further installments from appearing. His 
notebooks, now preserved in ANS, add little to what has already been 
published. Clapp corresponded with ‘dams and the two men seem to have 
exchanged variety information on some dates. 

Mabbott. Prefessor Thomas Ollive Mabbott, in Numismatic Review 
2,1:10ff (July 1944), listed varieties of the 1795 half eagle based 
on eighteen specimens in the Colonel Green collection, purchased by 
Stacks in 1943. 
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In addition, I have derived information from owerathmes hundred 
major (and a larger number of minor) auction sale catalogues. of 
these the following were rich enough in die varieties tof half eagles 
to rate special mention here: Melish (1956), WGC [World's Greatest 
Collection¥, i.e. that of F.C.C.Boyd](1945), Baldenhofer (18955), 

New Netherlands 49th and 55th auctions (1957 and 1960). 

Basic research on this series has consisted, also, of going 
through over 120,000 documents in the NEEXS National Archives (1951-53), 
including monthly amtxmexexfrequemk reports from each branch mint, 
internal records of each branch mint, and internal records of the 
Philadelphia Mint. For information on the proof coinages of the early 
1860's, derived from Archives domctments not yet inventoried during 
my visits but only subsequently sent to the Archives from the Phile- 
delphia Mint, I publicly thank R.W.Julian. | 

# # # 

When our nation's Founding Fathers were deciding on the nature 
and nomenclature of a distinctively American monetary unit, during 
the 1780's, one of their tasks mx wes to make this unit in some way 
consonant with British and Spanish money. The proposal made by 
Thomas Jefferson as an alternative to the fomplicated (but in many 
re peereae) Morris plan includéd a gold 10-wnit piece intended to 
arog 243 73 grainss of fine gold. The Grand Committee of Congrees in 
1785 introduced names for some o- these proposed coins; in particular, 
the ten-dollar piece was to bear an eagle design and be named the 
"oagle", and this term in fact first appears in the Board of Treasury 
report of 1786. 

In April 1790 the House of Representatives ordered Alexander 
Hamilton, the then Secretary of Treasury, to draw up plaus for a mint 
including a coinage system conformable to the one authorized by earlier 
resolutions of Congress. Hamkilton's report, submitted in January 


1791, recommended among many other things that the gold unit im cnn- _at 
= 4 
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laa 
sist of 24.75 aor pure gold per dollar, or that the ten icllar 
piece or eagle wutgk 247/2 grains of pure gold. Since the British 
and Spallish stfniardm of fineness was 11/12, Hamilton recommended for 
coins of gold and silver a proportion of eleven parts pure metal to 
one part alloy. This yielded a ten-dollar piece weighing 270 grains 
of gold, 916 2/3 fine. Exactly this standard of weight and fineness 
was adopted in the Mint Act of April I2, 1792, which has served as 
the basis of all subsequent coinage legislation in the United States. 
The 1792 Mint Act, hewever, included a coin not mentioned in 
earliers proposals, namely the half eagle or five-dollar piece. Why 
this natural unit had been omitted by Jefferson is unknown. It proved 
in the end, if anything, more convenient even than the eagle itself, 
being very close in size, weight and therefore value to the Pritish 
guinea, as well as to numerous other European gold coins of the period. 
The earliest United States attempt at coinage of a half eagle 
yielded nothing more than two copper trial pieces from dies ascribed 
on good stylistic grounis to Jean-Pierre Droz, Swiss engraver in the 
employam of Boulton & Watt. These historic pieces—-long misdesoribed 
eas cents--are listed as Adams-Woodin 12. One remains in the Smith- 
gonian Institution; wmitckkexwtkares it weighs 1757/2 grains and was 
apparently poorly cleaned decades ago. The other, weighing 179%/2 
grains, first appeared in Bdward Cogan's auction of April 1863, lot 
1074, and was subsequently in th> Bushnell, Parmeles, Brand, and Dr. 
Judd collections. Major Lenox XLohr owned a pewter impression from 
these dies. and there are a couple of uniface trials in pewter or 
white metal. The Dr. Judd copper specimen is pictured in the Yeoman 
Guidebook, the other in Adams-Woodin and the Standard Catalogue. 
| Because Albion Cox and Henry Voigt had as yet not qualified for 
their Mint duties by giving bond of $10,000 apiece, no silver nor 
gold coins could be legally issued from the mint; and as a result 
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PS 
no silver awas in fact coined until late in 1794 (1758 silver dollars 
on October 15, 5300 halves on December 1), and no gold until 1795. 

The earliést gold coins of the United States, the half-eagles 
and eagles of 1795, conform exactly to the Mint Act of 1792 in design, 
though they make no attempt to copy Droz‘s simple dies of 1792, save 
in lacking any mark of denomination. The lick of marks of denomina- 
tion was characteristic of world gold and silver coins of the period, 
and apparently stems from common mercantile practice of valuing coins 
of the precious metals only as so much bullion, the coins passing by 
weight rather than "by tale" (i.e. by amtm the piece). From all that 
I have been able to learn, Robert Scot was the designer for these 
gold coins of 1795. ‘Siktierkg Miss Liberty—-en unusually buxom wench 
even for early American coins, and one with a profile quite different 
from the classical one usually found--wears a cap commonly misiden- 
tified as the Liberty cap or Phrygian cap. ‘Texman It is, in fact, 
based instead on one of the fashionable headdresses of the day (ac- 
cording to Eckfeldt: cf. theletter of Samuel Moore, Director of the 
Mint. to Thomas Jefferson, Feb. 14, 1825, quoted below under 1807). 

The reverses of these gold coigns of 1795 derive from a First 
Century B.C. Roman onyx cameo in the Kunsthistorisches Museum in 
Vienna, of the same period as the famous Gemma Augustea and possibly 
by the same.master. On this cameo--No. 4 in EFichmler+Xris's catalogue 
of antique cameos in this museum, No. 166 in the traveling Army exhibit 
known as the Vienna Collections, ca. 1948-50-—-the eagle stands to 
right, rather than breast outwards, but it agrees with Scot's design 
for our gold coins in having the eagle standing on a palm branch ahd 
holding a circular wreath in his beak, his wings outstretched. 

Much confusion over numbers of varietiesm for this vear has 
tended to discourage collectors from attempting anything like complete 


1795 heal 
sets of vari jes. There are, in fact, only eight obverses and e@ekt 
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Grading problems, Predictors Paradox, keep ‘i’ in 
co_n game. 
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NB 17:71. 





NB 61:75-6. 





NB 69:63-8. 


Grading is inconsistent between most involved, especially within position of 
buying or selling. Even third parties, grading the same coin: consult 3 or 4 
‘experts’ & you will receive different opinions. Send a coin to a professional 
service, after its return retain tag; send to another, retain; sent to another, 
retain. Chances are 80% you will receive 3 different numerical grades. 
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Sheldon 1-70 numerical scale does not work! Never to be used other than 
early copper large cents. In Early American Cents Sheldon did not describe 
MS-65! 


NB 65:56 I’ve cat’d coins for > 30 years. T # grade system orig. based on 
price lvls for 1794 c, later generalized, now standardized! 


Grading Standards. 


Grade range: Very Good to Unc.. 

Not collected below Very Fine. 

Fine: Knot of hair-cord visible; partial feather contours both sides; full date, 
letters, & stars, but no central details. 

Very Fine: Over half headband details; hair-cord knot clear; partial internal 
details to Indian’s feathers; partial details on breast & leg feathers, over half 
of wing-feather details. 

Extremely Fine: Isolated tiny rubbed spots only; partial mint luster. 
Uncirculated: No trace of wear; look on cheekbone, headdress below BE, & 
shoulder of wing (below back of eagle’s neck). 

Note: Mintmarked coins are often weak in centers & at mintmarks. 


How coins are made, see gold Bibliography Dies and Coinage WB {1965}. 
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Clapp to Earle inventory S-Mint; D-Mint. 
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INDIAN HEAD 1908-29 Introduction. 


Dies finished 9/1908. 
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p207 
intention of making the coins subject to less wear on devices, and 
meking stacking easier. As it happens, wear is more evently die- 
tr&buted on the surfaces, so thet even coins worn down to Good or 
Very Good level have clear outlines to the Indien head and eagle; 
but the dates and legends and mintmarks-—-especiaily the mintmarks—~- 
are not quite so fortunate. Mintmarks remain in relief and placed 
just to lem?t of arrows on reverse, a most unformtunate choice of 
location inasmuch as this site is subjevt to more than the usual 
amount of wear, and for some reasous they are often weakly struck 
up. Since the upset pk or “miiled” planchets (Type II blanks with 
rims thicker than centers) are fed into flat dies, quite possibly 
the region just within the raised rims receives a less vivid in- 
pression mfrom the dies; itz is certain that this region is never 
as sherply struck up as the rest of the coin, even on gem wncirculated 
specimensw in which everything xm else is more bold than ax usual. 
There is no source 6f die variation from now on other than uintmark 
‘position @nd possible double punching); as with Liberty walking 
half dollars, Buffalo nickels, etc., all other details including 
the dates are completely hubbed, and there is no known/change fron 
1908 until the series ended in 1929. 

Mintage of the Pratt type. 577,845 plus 167 proffs. The proofs 
are all of the new French matte kxurx rinich,, Unelreciated spccimens 
@ are known of every date and mintmark of this design, ftheugh for 

1911 D they are so rare as to be coutroversial. Boware of acia¥- 
pickwlei or sandblasted coins of the Philadelphia mint, 1908-15, so 
treated am in order to simulate proofs and deceive the unwary. Such 
coins wax never nave the full sharpuecs of an mmtampered uncirculated 
piece; real proofs lave much more #% sharpness than that, anc generally 
knife¥-riaws as well. 
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Ms. found rev. of chemistry ms.: President Theodore Roosevelt’s “Pet Crime” 
was to improve coinage designs to beautiful works of art, improving designs, 
bypassing the stupefying mediocracy of Mint Engraver Barber’s design. Note 
St. Gaudens Eagles, Double Eagles, Buffalo 5-Cent, Lincoln 1-Cent. This 
carried over to Half-Dollar, Quarter Dollar, 10-Cent designs later. A zenith of 
artworks unmatched by any prior issues. All to Barber’s resistance, he was 
revengeful by reducing the artistic details by reducing the finer details, 
insisting on reworking master hubs. 

Rarest are 1909-O, 1915-S, 1911-D & most others S-Mint issues. In other 
grades, 1929 is unquestionably rarest. It remained unrecognized until March 
1944, when a specimen estimated at a routine $25.00 at auction brought 9 
times that figure. During ensuing decades, at least 60 specimens (mostly mint 
state with varying amounts of bag marks) were dispersed from original rolls; 
a fourth roll of 20 remained in private hands in 1978. Dispersal has been slow 
to avoid depressing the price. 

Proofs of 1908-15 are much rarer than those of the preceding decade, rarer 
than their reported mintages suggest. Doubtless heirs mistakenly spent some, 
& turned in others during the Great Recall of 1934. Reportedly, many of the 
[75P] of 1915, with some unsold 1914’s, went to the Mint’s melting pots in 
Jan. 1917. These proofs use several variants of the matte, sandblast & satin 
finishes. Any authentic proof unlisted below will be of extreme rarity. Fraud 
artists have simulated proofs by sandblasting business strikes, but the real 
proofs have much more sharpness of detail—especially on feathers. Edges 
are much sharper than on business strikes. Some of these fraudulently altered 
coins arouse suspicion because the sandblast finish covered nicks & 
scratches. Authentication is recommended. See 1916-1917 proof set 
information at design changes & Hermon MacNeils proof set for details of 
finish practices. Grading: Proof, Choice proof, Gem proof is sufficient. 


As stated other denominations: The Coinage Act of July 23, 1965 (PL 89-81), 
Sect. 392, has apparently restored legal-tender status to half eagles. 

A Justice of the Peace told me “...legally, you may have two of each date, & 
mintmark...’’ Which if all dates & mints are represented, is a good number of 
gold coins. Collectors before WW II were proud to display, in felt lined & 
glass covered drawers in their cabinets, both obv. & rev. of the same date & 
mint. 
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1908 


Ill. is a proof. 
Very close to true color. 


See Ill. @ N:973. 
[577,845 + 167- P] 





Proofs: Have dark matte finish. Green {1936}, p. 139, 
claims that fewer than 100 gold proof sets were issued, the 
remainder melted, Jan. 2, 1909; unconfirmed but probable: 

Garrett:496, $24K; Mitchelson, Clapp, Eliasberg; see Ill. at N:973. 
Ullmer:478 brought $3,500.00. Extremely popular as first year of design; 
least rare Indian proof. Needle sharp details; usually knife-rims, or “wire- 
edge” both sides. The somewhat brownish color is distinctive, though 
obscured by dipping; it is quite different from that obtained by applying acid 
or eraser to regular half eagles with fraudulent intent. See Introduction 
1908-29. Steve Ivy had one in “Roman” finish at 1987 ANA, see Bib. 
below. . 

NB:WBV#15p.8: For Clapp to Earle inventory see page below Grading 
Standards. 

See WB’s copy P.T.A. Breen 2 6/75:485 Proof in Bibliography below. 

See WB’s description in Bib. below: 1908 Roman Finish Proof H E COA. 


ARDM (end 6/30/08 Dies: 53; highest number pieces single die 140,364, 


lowest number pieces single die both 6,650, average number pieces per die 
28,569. 
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1908-D 





MS. page 208: Mintage 148,000. 


A small hoard of at least 50 Uncs. turned up in 1976; an original roll was an 
interesting item to see in 1975: Same size as 10 cent rolls, gold colored paper 
wrapper. NBmisc p.5: 1908-D > 50 (1926) 

NB:WBV#5p.8: For Clapp to Earle inventory see page below Grading 
Standards. 


1908-S 





y 7 — 
Ep 5 


1908 8 epe - 
Mintage 82,000. I have seen one unctroulated piece with fairly 
sharp mintmerk. There ere XK also two recent aubtion records: Miemi- 
P.U.EU. sAlo, lot 4515, and let 2075 of the Jan. 1963 Schulman—cKreisberg 
sale. The piece remains very rare in full mint state. 


. 
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Mintmarks so weak that difficulty to read with certainty is normal. 

Usually in low grades. The Brand estate contained many Unc’s., & others 
turned up after 1968. 

KS 4/3-4/59:2676 “...mint mark weak but readable...”. 

NB:WBV#15p.8: For Clapp to Earle inventory see page below Grading 
Standards. 

See Bib. below WB’s copy P.T.A. Breen 2 6/75:486 “...Identifiable by...” 
‘BsfchU’; —:487 ‘ChU’. 

NBmisc p5 Hoards: 1908-S 15 in Brand 


1908 ARDM. 
BV Archives: 


ttt ttt ttt ttt tt ttt tt t+ 
The Life of Dies P.7-8 ARDM 








Total # Highest #of Lowest#of Average pcs 

of Dies pcs single die single die per single Die 
=Obverse R=Reverse 

$20.00 146 O.337,341 R. 6,728 33,101 

$10.00 66 0O.269,120 R.8,410 40,664 

$5.00 53 O. 140,364 Both6,650 21,028 

$2.50 16 O. 85,218 R.19,225 21,028 








Engraving Department p.35 ' 
Total number of dies for last year 2,380 (all denominations). 11 master dies, hubs and experimental 
dies for new gold coinage. 
Gold proof coins (in pieces) sold 165. 


Average cost production of 1,000 pieces 
Double Eagle $29.51 
Eagle $32.75 
Half Eagle $13.93 


DM Leach +t ttt + 
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1909 


Ill. is a proof. 





999 - 
M,ntage 627,060 plus 78 proofs. The proofs this year ané@ 1910 

are of a more satiny finish than those of 1998--them so-called "Roman 
Gold" finish, though a Roman aureus in strict FDO condition does not 
really have that kind of finish. Alone among matte and oent¥-antte 

and sandblast proof gold, the m"Roman Geld" or satiny proofs are 
brighter than unciroulated pieces as well as sharper; but the surface 

is altogether differenrt from any other, and cannot well be deserived 

in words, though it is instantly recognizable. There ‘es no “cattwheel” 
or usuel mint bloom as found on regular uncireulated ccins, and the 
‘@urfaces are entirely uniform, with superior sharpness to that on 
uncireulated pieces. Seware buffed coins masquerading as proofs. 

Also, beware for this end most subsequent years clever counterfeits 
‘made by® casting. These mostly eannate from Hong Kong and are de- 
tectable by the edger reeding, which generally consists of lens-shaped _ 
nicks. O, the genuine, the edge reeding consists of relief pillars 
and indented flutinge, absolutely uniform and extending the entire 
thickness of the ecin. 


" 


x 


% 


v4 


1" dies. st: o> 


Proofs: 1) Are of the “Roman Gold” finish (N:977): semi-brilliant, satiny, 
like 1910. 2) Matte, lighter color than 1908. 3) "Matte finish, dark color, like 
1908’: DiBello:1004, Auction 81:1868, $17K, no duplicate reported. 
Authentication recommended. 

See Bib. below. P-Mint National archives: Number struck & dates. Medal & 
Proof Coin Book. 

NB: WBV#15p.8: For Clapp to Earle inventory see page below Grading 
Standards. 
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Normal D: Over 1,000 Uncs. turned up in South America about 1955; a 
smaller hoard surfaced in 1976. See Bib. below for WB’s copy G.E.N.A. 
P.T.A. 9/1974:1943, —:1944, —:1945. 

Solid D: No opening within MM. Many of these were in the above mentioned 
hoards. WB: “Missmade.” 

Normal or solid D; both common U(nc.) from a S.American hoard, 
discovered & dispersed c.a. 195 . 


NB: WBV#15p.8: For Clapp to Earle inventory (three pieces) see page below 
Grading Standards. 


NBmiscp.5: Hoards Oak Park Johnson 1909-D > 1,000? 1950’s, others 1976. 


“Extra impressions of the D...” described in detail, see Bibliography below. 
WB’s annotated G.E.N.A. P.T.A. 11/1975:1585. 
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1909-O 


7°99 9O 
Mintage 34,209. Wnceireculeted enectmens erist. but they are 
rather infreouently offered. Very searce, but its degree of rarity 


as often exaggerated. 


eT po 


_ 


—-2 1. Double punched mintmark. This is found on the majority of | 
genuine specimens. I discovereé it in the Bliesberg collection, and. 


: “Wag 


sudsequently verified that it is a commotn occurrence. It 19 a good 
testm of genuineness. 

2. Normal mintmark, not double punched, and@ weakly cut into | 
die,. "Cicero" 277, Beware espuriovs examples fabricated by alterK- x 
ation of 1909 Dcotne. The left side of the mintmark must be clear 
enough sc that no doubt can be entertained... In the event of even 
slight uncettainty, have the coin anthenticated. 


See Introduction 1908-29 for rarity. 


Left side of mintmark must be free of monkey business. Mitchelson, Clapp, 
Eliasberg, Unc.; Auction ’83:404, $46,200.00; Johnson-Meyer:1315, Auction 
°79:1279, Unc.[Dr. Steve Ducker, Rob’t Kruthaffer], $33K; Auc ’87:441. 





New Orleans. 





NB: WBV#15p.7: Clapp to Earle inventory one piece Mitchin 6/09 $5!. 
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Misc. WB autograph ms.: [to add to Auc.’83:404 above] 1909 O U E:623 
$30,800 -> Auc °83:404. 

“H.R. Lee” S 10/47:1356 $175.00. Plate. 

KS 4/3-4/59:2677 “Lustrous Extremely Fine. Very sharp mint mark. ...”. 
WB: The majority of genuine examples are from die repunched O. 


Dir 
Thin © 


WB Artyfact above right Double O; Thin O. 


1909-S 





MS. page 209: Mintage 297,200. 

Very rare Unc.. 

N:981, very few others. 

There are peculiar die marks on Indian’s neck, these are probably clash 
marks, however some counterfeits of various dates, quarter eagles & half 
eagles show other defects here. Authentication is mandatory if marks exist. 
Deceptive counterfeits were available in the late 1980’s of manufacture in the 
Middle East, other dates also. These particular defects looked like flow-lines. 


NB:WBV#15p.8: For Clapp to Earle inventory see page below Grading 
Standards. 
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1910 





Ill. is a proof. 





Proofs: 1) “Roman gold” N:982. Almost all have this finish. As in 1909. 
Much scarcer than 1908, despite the mintage figure would suggest. NB 
90:45-77, 90:75 Martin Paul 1910 Proof set $5 dubious.... 

2) Lighter matte finish, nearest to some rare $10.00’s. $20.00’s of 1908: 
Hirt: 1440. 

3) Claims of dark matte proofs like 1908 or 1911 remained unverified until 
Thursday 9/29/1988, see NB:91:87 below. 


See Bib. below. P-Mint National archives. Number struck & dates. Medal & 
Proof Coin Book. 
NB:WBV#15p.8: For Clapp to Earle inventory see page below Grading 
Standards. Proof. 
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ven through June 20, 1910, for F.Y 1911, Denver Mint is still accepting bids for the bags as 
snails seh Sizes, costs have gone up about 6% each year. They are for $1,000.00 Silver 
at $.0769; $5,000.00 Gold $.0317; $500.00 Silver $.0492; peas Reich al $200.00 
Silver $.0162: $100.00 Silver $.019; $50.00 Silver $.0069; $200.00 Nickel $. and 
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1910-D 

MS. page 209: Mintage 193,600. 

Normal D. Usually VF to EF; formerly rare Unc., but a 
hoard of 283 showed up in 1980. Some of these may 
have had the solid D rev.. 

Solid D. 

These are not comparable to 1911-D. 

NB: WBV#15p.8: For Clapp to Earle inventory see page below Grading 
Standards. 

NB misc. p.5: Hoards 1910-D >180-200 (1980). 





1910-S 





MS. page 209: Mintage 770,200. Rather infrequently seen in strictly mint 
state with sharp S. 

Usually VF to EF, & weakly struck; very rare fully struck Unc.. 
NB:WBV#15p.8: For Clapp to Earle inventory see page below Grading 
Standards. This notes 1) nor[mal] S ve [very close] base. 2) dbl[double] cut S 
d lean. 
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1911 


Ill. is a proof. 





= ae | 
*, 1911 ae - 2 

«x4 , s # tS " 

M“ntage 915,000 plus 1359 proofs. The proots ere of fT paglgns> 

2. wae = £ 7 


Se eee 
rather similar to those of 1908, and they rare once again darker than 
a - . —— 
uncirculated coins. 3 








Proofs: Dark matte finish like 1908 but differing slightly in texture of grain, 
see $2 1/2. “Melish’:2308, N:905; Garrett:499, $18K; Pena, Clapp, 
Eliasberg; Carter:725, $24,200.00. Scanlon’s brought $1,800.00. See 
Ullmer:480, $3.750.00, others, mostly lower. NB:WBV#15p.8: For Clapp to 
Earle inventory see page below Grading Standards. Rare, seldom offered. 
Dangerous forgeries exist with star 13 incomplete, top (E)D rough. 

See Bib. below. P-Mint National archives. Number struck & dates. Medal & 
Proof Coin Book. 
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Extremely rare Unc.; beware of ‘Slider’ Unc’s. 

Auction °87:444 U. 

One pair of dies in D-Mint Die Register. 

Large D unexplained as it is no match to 1910-D, nor 1909-D. 

See Introduction 1908-29 for rarity. Rare Unc., beware of Unc. “sliders”. 
Pressman unexplained actions; see 1911 $2.50 QE. 

NB: WBV#15p.8: For Clapp to Earle inventory see page below Grading 
Standards. 


Misc. note 1911-D HE cft: Counterfeit: Small dash in field above star 5 
point and L(I), date too close to border, bases usually incomplete; rev.: spine 
across branch above mm.. 


1911 ARDM. 
BV Archives: 


Record of Coinage Dies Form #864: Denver: 
Date #Obv #Pcs Condemned #Rev #Pcs Condemned 
Die Struck Date Die Struck Date 


Dies of 1911 


Mar31 40 73,235 4/27 31 73,235 4/27 
32 73,235 73,235 
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1911-S 








Clear S Ill. above, most have ‘blobby S’ which is the weak S. 

Some with weak S. 

At least 5 varieties of S position. 

See N:987, U. 

KS 4/3-4/59:2680 “Very Fine, mint mark clear, but weak’”’. 

NB:WBV#15p.8: For Clapp to Earle inventory see page below Grading 
Standards. 
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1912 


Ill. is a proof. 








Proofs: Fine sandblast finish, like 1913. Under a microscope, 40X to 160X is 
recommended, they show millions of minute shiny facets, see $2 1/2. 
Different than all previous matte coins. Ullmer:481 brought $3,750.00. 

See Bib. below. P-Mint National archives. Proof coin delivery dates. Number 
struck & dates. Medal & Proof Coin Book. 

NB:WBV#15p.8: For Clapp to Earle inventory see page below Grading 
Standards. 

NN 47:1448 “1912. Indian head. Splendid wire-edged sandblast Proof. Only 
144 struck. Valued at $47.00.” 


Business strikes. 
One known struck 10% off center greatest about 8:30 obverse, Unc. 
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1912-S 
MS. page 210: Mintage 392,000. 
Often weakly struck. Same comments as 1911-S. 


Ill. is badly water damaged. This group of $5 photos was almost a total loss. 
Most were attached, the paper soaked H2O turned moldy, glue-like. 


NB: WBV#15p.8: For Clapp to Earle inventory see page below Grading 
Standards. 
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1913 





Ill. is a proof. 





Proofs: Same finish as 1912; same pressman? verify. 

See Bib. below. P-Mint National archives. Proof coin delivery dates. Number 
struck & dates. Medal & Proof Coin Book. 

NB:WBV#15p.8: For Clapp to Earle inventory see page below Grading 
Standards. 
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1913-S 





a 


= Se Soe , 
Mintage 408,000. Mifitmerk often if not usually flat; strictly 
uncireulated specimens are not often encountered (cf. Neil 2660). 


Another autograph ms.: Usually blob S. 


Same comment as to 1911-S. 

NB:WBV#15p.8: For Clapp to Earle inventory see page below Grading 
Standards. 

BV archives: ARDM 1913: 5 collars. 
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1914 


Ill. ag proof. 





1914 
Mintage 247,000 plus 125 proofs. Proofs are gandblast but of 
~ cpl finish from th se of 19142--133 they appear of different color 
Sana under a glass the facets are slightly laser or coarser, though 






Proofs: Coarse sandblast finish, darker than 1913. 

See Bib. below. P-Mint National archives. Proof coins delivered. Medal & 
Proof Coin Book. 

Under a microscope the facets appear larger than on 1913. Ullmer:483, 
brought $3,500.00. Cf. Atwater; S 5/1968:864, Delp:808 has reverse 
hairlined. NB:WBV#15p.8: For Clapp to Earle inventory see page below 
Grading Standards. 


Difficult to find choice Unc.. 
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1915 


Ill. is a proof. 








See Bib. below. P-Mint National archives. Proof coin delivery dates. Number 
struck & dates. Medal & Proof Coin Book. 

Proofs: Are Ex-rare, some reportedly melted in Jan. 1917, see Introductory 
1908-9 text. Finish identical to 1914. Extremely rare, few survive. Many 
rumored to have been melted in 1916-7; second source. See S.A. 
Tanenbaum:395, but no pre 1970 auction records are known. 
NB:WBV#15p.8: For Clapp to Earle inventory see page below Grading 
Standards. 

KS 4/3-4/59:2682 ‘BU.’ WB in pencil” “Nice”. 
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1915-S 
Often weakly struck; usually F to EF. Blob S. 


NB 34:29 Has same size: (Akers ill. 16-S has much [sic?] like this). See 
Artyfact. 


See Introduction 1908-29 for rarity. 
NB: WBV#15p.8: For Clapp to Earle inventory see page below Grading 
Standards. 


Pieces dated 1915 jf are counterfeits ef recent manufacture. 


7o4s 


Mintage 164,000, Same comment as to 1913 S 


Collars ARDM. 


BV archives: 


San Francisco Mint received sixteen sets of Double Eagle sectional gold; five for Eagle. 


1915-D all are fakes. 


Pieces dated 1915-D are counterfeits made in the 1950’s. 
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1916-S 


- 
wt 


19%6 without mintmark 
This is probably 1916 8 but with die filled ox leppec. X The .. 
-weference in the Standard Catalogues back in the early 1940's end 
| “later came because Wayte Raymond had seen F.C.0.Doyd's specinen, which 
went as WGO 471, VP at $30.. In that catalogue there was a comment = 
to the effect that another specimen in a New York collection was stp- : 
posed to be unique. ‘the oaly other ces hs depaai to date, is in 


Po 5, 2 eae , 
Say f eee age i ae ess 


PUI 
the possession of Richard De Mers, who refuses to put a price on it. 
“Z have hea¥d ef one or two ottiare but not seen the. hey axe pre 
‘gmably, if actually San Francisco Mint eoins, curiosities exactly 
comparable to the 1922 plain cent, though far more rare. If the 
mintwark was never on the die (something impossible tto determine 
without microscopic examination of a specimen as near to mint state 
as possible), they would acquire a quite anomalous status. 





Ln Ce. 


ah 


ea 


Fs 


1936 §8 
Mantage 240,000. Uncirculated specimers are selijiom encountered. 
Mintmark is usually on the weak side. 
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Many Uncs. turned up in El Salvador in the early 1980’s. 

NB:WBV#15p.8: For Clapp to Earle inventory see page below Grading 
Standards. 

See Ltr °64: WB to LE below 1916 without mint mark. WB: No S 
“Missmade.” 


Autograph ms. below: No mintmark... 
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NB 34:29 above. S larger than previous S Mint, usually flat, blobby. 
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1929 i 





Usually AU to Unc., unevenly struck. Most believed melted in 1934. 
Most Unc’s. are sourced from original rolls. 

“H.R. Lee” S 10/47:1341 “...Uncirculated...” $300.00. 

KS 4/3-4/59:2683 ‘U’. 

Stack’s Smith 5/55:1812 ‘BU’. 

PTA “Breen II” 6/25-26/75:493 ‘BfgU’ $3,300.00; —:494 ‘BU’. 
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PUBLIC 
COIN 
AUCTION 


Part Ill 
February 14, 1977 


John A. Beck 
Collection of Rare Coins 
by Trust Division 
Pittsburgh National Bank 
, Pennsylvania 





ABNER KREISBERG 
CORPORATION 
Beverly Hills, CA. 


PCA III “Beck” 2/14/1977. Walter Breen’s annotated copy. 
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Ltr 64: WB to LE and responce. 


Box 1032 : Berkeley 1, Calif. 
19 Nov. 1964 
Dear Mr. Eliasberg: 


I am on the verge of tne =f variety study of half eagles, based in part 
on your extensive collection of this denomination, and n from you a few 


minor items of pédigree information, the better to establish Accurate rarity 
data for certain controversial dates, varieties, and mintmarks. Your answers 
will be very tly appreciated. They may be done by number as I retain a 
carbon copy of this letter--saving you time in the reply. 


1. 1797 15 stars, small eagle. Has yours wide date or close date? 
Wide date has 9 7 apart; close date has 97 practically touching. 
| Wes this from Clapp, and any earlier collection? 
_ 2./1797 16 stars, small eagle. Source? 


3. 1797 normal date, 16 stars, heraldic eagle. Only one is reported——the 
nie - Woodin, Newcomer, Green, G.H.Hall, Baldenhofer coin (lot 1200). Do 
_ you have this piece or another one, or do you lack the variety? 

' 4. 1797/95, heraldic eagle There are two varieties: 
- | Adams 4--obv. rusted at five stars at right; rev. berry above center of 

_. . ©, glaw thin, and often with crack through right upright of M into wing. 
P ‘5--rev. over left curve of C, and none of these cracks. 

- have you? Source?® 












A. 


at: » Two varieties exist. (a) The usual one with 13th star practically 
.. ©“ stouching curl. (b) Jenks 5768, with 13th star far away from curl. 
4 ‘2 ‘Have you the (b) variety? Source of whichever you do have? 


9, 1827, Is yours from Clapp? Earlier source? 


y i ‘ 1828 normal date. Two varieties: (a) First star very close to bust. (bd) 


tr ores eel quite distant from bust. (Dunham 2101) Which one have you? 
Source 


11. 1829 Type. I. Source of yours? Clapp and where? 

12? 1829 Type II. Source of yours? 

13, 1850. Has yours large or small 5D? Sourcite? 

1831. Has yours mx large or small D in 5D? Source? 
5. 1832 flat based X 2, 13 stars. Source of yours? 


41.0. Do you own this date? Is it the Woodin-Newcomer-Green-Farouk- 
a _ \'Pittman coin? (If not, it is probably the R.L.Speice coin.) 


“we ter S no motto. Condition of yours? Source? 










18. 1870 cc. Condition of yours? Source? 


19. 1908 Liberty head. This was supposed to bet in the Woodin collection in 
brilliant proof. Have you a proof? 


20. 1916 without mintmark showing (probably weak or filled S, comparable to 
the mintmark on 1922 plain cents). Have you one of these? 


My wife just gave birth to Patrick Russell Breen, 8 abs. 9 oz., on Halloween; 
mother and baby are doing fine. 


pa Thank you very much, 
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Tor Frvance CoMPANY OF AMERICA 


COMMERCIAL BANKERS 


MUNSEY BUILOING 


| LOUIS ELIASBERG BAccIMoRr 3, Mp. 


HONORARY CHAIRMAN 


December 3, 1964 


Mr. Walter Breen 
Box 1032 
Berkeley 1, California 


Dear Mr. Breen: 
Complying with your recent request I am listing below the information 


which you requested with respect to the Half Eagles. The references are the 
ones which you furnished when you inspected the collection in 1953. 


1 - From Clapp - Not in C - A3 ll - Cl - Clapp (H. P. Smith) 
2- From Clapp 12 - C2 - Clapp 
3- We do not have this variety 13 - Lg. 5D Cl Clapp (Mumford sale 
4- A5 - Clapp (Earle?) 6/1896 - also Sm. 5 D C2 - 
5 - Ours Tall 5 - C2 - Clapp - Clapp (Earle) 
Sears 4/1910 14 - We have both - Cl - N123 and 
6- Cl - Clapp - Sears 4/1910 C2 - N-122 from Clapp 
7- Cl - Clapp (W. P. Brown) 15 - Sq. base 2. Cl - Clapp (H. P. 
8- Cl - Clapp Smith) 
9- Cl - Clapp (H. P. Smith) 16 - No 
10 - C2 - Clapp (H. P. Smith) 17 - V.G. - Clapp 
. 18 - V.F. - Clapp 


19 - Uncirculated 
20 - Ours 1916-S 


I note that you are the proud Father of a Son and I extend best wishes 7 
to you, your wife and the baby. 


Sincerely yours, 


LE:DE, 
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UNITED STATES GOLD COINS 


The first issues of these conformed exactly to the specifications of the Mint 
Act of April 1792, as did their silver counterparts. None bore any mark of 
denomination before 1807. These, like most of the earliest Mint issues, have 
their classical counterpart as far as design is concerned. The verification for this 
has been recently found in an unexpected quarter. The reverse of the eagle and 
half-eagle of 1795 shows a naturalistic eagle standing on a palm branch and 
holding a wreath of laurel in his beak; the original of this design is a Roman 
(First Century B.C., matching the famous Gemma Augustea) onyx cameo, 
No. 166 in the Vienna Collections, No. 4 in Eichler-Kris’s catalogue of the antique 
cameos in the Kunsthistorisches Museum at Vienna. This shows the eagle standing 
to right, but in attributes and workmanship bears a remarkable resemblance to 
the 1795 die. Later gold dies are less imaginative, simply following the model of 
the silver coins almost exactly. 


Coinage was very limited in the early years for all denominations except 
half-eagles. No eagles were coined between 1805 and 18387 inclusive, apparently 
because of exportation. Quarter-eagles were coined only in small quantities at in- 
frequent intervals, on demand. Even the half-eagles, which for long constituted 
the Mint’s major output along with silver half-dollars and copper cents, belie their 
coinage records in that many dates are extremely rare. The ex lanation for all 
this is believed to lie in the fact that many millions of dollars in pre-1834 gold 
were returned to the Mint after that time and recoined, being worth more than 
face value. $100 face in old-style gold was worth over $106 in new style gold, 
and unworn specimens in the aggregate would exceed this premium. 


Proof gold coinage began around 1821, that being with one exception the 
earliest date we find. The Mint Cabinet contains both the $5 and $2.50 of this 
year in proof, also 1824 and most later dates except 1849-53 inclusive. The 
exception mentioned is the 1804 eagle with plain 4 in date, and otherwise differing 
considerably from the single variety of the regular issue. There are two roofs 
in gold of this and about five in silver (AW23); no record of them exists before 
1869, and as early as 1911 the opinion was voiced that these are restrikes. No 
real proofs could have been made before 1817, that being the year in which the 
Mint acquired its hydraulic press and struck off the first proof cents and half- 
dollars. Of proof gold the majority of issues before 1880 are very rare; some 
issues, such as the 1841 quarter-eagle, 1863 echoes 1883-4 double eagles, 
and the well-known three-dollar pieces, are found only in proof or impaired 
proof condition. 


The 1848 quarter-eagles with CAL over the eagle are properly experimental 
pieces. The alloy is not that authorized by the Government. The U.S. standard 
since 1837 was (per thousand) 900 parts gold, 33 to 50 parts silver, 67 to 50 parts 
copper. The alloy of California gold, and thus of these quarter-eagles, is ap- 

roximately 888 parts gold to 108 parts silver to 4 parts of various other metals. 
t is easily distinguishable by its brassy color. The CAL stamped on the quarter- 
eagles was evidently done while each coin was in the die, as Proskey says; the 
letters were put in with a punch, and were stamped in by hand, as their placement 
pets somewhat on different coins. One or two are reported in brilliant proof 
condition. 


This is not the only instance of unconventional gold alloys being used by 
the Mint, for experimental purposes. In the early thirties the Director submitted 
to a Congressional committee a half-dozen pieces of the same $2.50 denomina- 
tion, struck in (1) pure gold, (2) 900 gold 100 silver, (3) 900 gold 100 copper, 
(4) 900 gold 33 silver 67 copper, (5) 900 gold 50 silver 50 copper, (6) 900 gold 
67 silver 33 copper. These pieces were marked above the eagle by small punch- 
marks. The idea was for the Congressmen to decide among them and to authorize 
a mixture of silver and copper to be used in the alloy of gold coins to give them 
a good color. This was authorized in Section 8 of the int Act of 1837, some 
five years after the experiments took place. 


A similar experimental alloy was used in the 1836 pattern gold dollars by 
Gobrecht. A few of these were struck in gold with silver alloy, and some more 
were made in the standard gold (AW50). Though Archives records are lacking, 
it would seem that these coins and this denomination were intended for the con- 
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UNITED STATES GOLD COINS 


sideration of Congressional committees who were then preparing the Mint 
Act of January 1837, mentioned above. This denomination was the first one 
authorized beyond the original three of the 1792 Mint Act, in any event. Long- 
acre’s designs were accepted, however, instead of the Mint’s using the Gobrecht 
dies which were already at hand. (The Coiner used them to make a three-cent 
silver pattern in 1850.) 


For the various types of heads on the 1849 gold dollars, see under “Notes.” 


The first gold dollars coined in 1873 (both Unc. and Proofs) have an almost 
closed 3 resembling an 8 and they have sometimes been mistakenly sold as 1878’s. 
The Coiner complained to the Director about the closed 3 and subsequent dies 
raat 2 a MnOFe. conventional open 3. The closed type is about six times as scarce 
as the open 3. 


Many brass counterfeits (and some in other metals) of the gold dollars, 
and quite a number of $2% and $5 in other metals including silver, are found and 
offered as “trial pieces”. Several of these are listed in Adams-Woodin, and bear 
dates between about 1843 and 1861. No alleged trialpiece should be accepted un- 
less in proof condition and unless the die work matches the genuine perfectly. 


The other denomination authorized at the same time as the gold dollar, 
namely the double eagle, has an extremely complicated and interesting history, 
which we can only briefly allude to here. The first dies Longacre made were 
disapproved by the Coiner as being of too high relief; the first trials were made 
Dec. 22, 1849, upon which occasion the dies are said to have broken. Longacre 
then prepared, with the help of an unnamed engraver from New York, a second 
gad third set of master dies. The first trials in base metal were taken January 12, 

850, and the first few gold (and one silver) strikes January 26, 1850; the same 
complaint was revived, and these dies (undated) were not used for the authorized 
coinage beginning in March 1850, but the third set was. By this time Longacre 
was at his wit’s end. The preceding January, on account of much public reproach 
at not obtaining the double-eagles, Longacre was threatened with the loss of 
his job; C. C. Wright had already been approached for the Engravership and had 
accepted. Longacre retained his post only by rushing to Washington and en- 
listing some political assistance. By 1854 the whole incident ended with the 
Coiner’s dismissal. One mystery is: what happened to the other 1849 double- 
eagles besides the Mint specimen? One was sent to the Secretary of the 
Treasury, and several were retained by the Director and the Coiner. Moreover, 
the Mint specimen was not from the first die, as it is not in high relief and will 
stack perfectly, which was the complaint against Longacre’s first two attempts: 
oe a not. Thus either the Coiner was lying, or the ‘1849’ was made 
in b 


In 1861 a reverse die made by A. C. Paquet was accepted for regular use on 
the double eagle. Its distinctive feature is tall narrow lettering. The die is found 


on two coins from the Philadelphia mint (and on a few patterns dated 1859-60) . 


and 6n a few S mint examples. The die was found unsuitable after these coins 
had been struck at Philadelphia and the Director sent orders to the branch mints 
countermanding its use. This order did not reach the San Francisco mint until 
after 19,250 pieces had been struck and released. 


The other new denomination, rivaling the half-eagles of the 1820’s and the 
double-eagles of the 1880’s for the number of rarities, is the three-dollar piece. 
Fifteen proofs of the design later adopted were struck in April 1854 for presen- 
tation purposes. All the coins of 1854 and no later ones have small letters in 
DOLLAR. Proofs exist of all years through 1889, and at least two dates (1873 
and 1875) were certainly restruck, accounting for the sizable excess of number 
extant over number originally struck and reported. 

There are, unfortunately, no references at present which give much useful 
information, either on die varieties or anything else, for the gold Ay at Adams 
published a very incomplete list of die varieties of the eagles and half-eagles 
1795-1804 in the 1934 Coin Collector’s Journal, but many more varieties than he 
knew of have been recorded. 
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NOTES ON UNITED STATES GOLD COINS 


Where an unusually small coinage occurs we have placed the number in 
brackets after the date. Early dates 1795-1834 are quoted only in very fine con- 


dition. Worn specimens sell for less and really uncirculated pieces bring a great 
deal more. 


Gold Dollars 





1849 Type I. Small head, without L on truncation. Open wreath. Coronet 
point midway between two stars. Very rare. 


1849 Type II. Small head, with L on truncation. Open wreath. Head placed 
as last. Scarce. 


1849 Type III. Large head, with L on truncation. Open wreath. Coronet 
point nearer star immediately right of it. Common. 

1849 Type IV. Large head as last. Closed wreath (see below). Common. 
Also known with a recut date. 

1849. Open and closed wreath. The first issues of this year have a wreath 
with branches spread wide. In the latter part of the year the type shows the 
branches lengthened, drawn up to the top close to figure. 

The record of four gold dollars coined at Charlotte in 1854 actually covers 
assay pieces of 1853 discovered to have been lost in transit to Philadelphia for the 
meeting of the Assay Commission in February 1854. 


1855 C, D, O. The 8 in date is very weak and barely shows on any of these 
pieces. The 1855 D is the poorest struck. 


1861 D. The entire issue of this date was struck by the Confederacy from 
United States dies, Unfortunately the account books of the Dahlonega Mint are 
not available so that the amount coined cannot be determi ed 


Eagles 
1806 over 4, 6 over 5. The 1806 over 4 has five stars facing Liberty. The other 
variety has six stars facing. 
1808. The bust on this coin is a copy of that on the Half Eagles, 1807-12. 


1834 Motto over eagle. One of the great rarities, Probably not over a dozen 
are known. 


1841. All known are proofs or impaired proofs. 


1845 O. The 4000 specimens struck were actually coined in January 1846 
before the 1846-dated dies had arrived, and had formerly been included under 
1846 in the mint records. 


Three Dollar Pieces 


1854. The first year of issue has small letters in DOLLAR, 1855 and all 
following years show these letters larger. 


The mint records were formerly thought to be confused on the numbers 
struck of 1873 and 1875. It is a fact that 1873 is far commoner than the mint 
records indicate, and that over 30 specimens exist of 1875, but this has been 
established to be a result of restriking. . 


1856 S. Large and small mint mark S$ of which the smaller is much the 
scarcest, 


1870 S. Only two specimens were struck. One was put into the cornerstone 
of the new San Francisco Mint building, the other remains in a private collection. 
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Half Eagles 


The many great rarities in this series would make a story by themselves. 
Only a very small number of specimens are known of such dates as 1798 small 
eagle, 1815, 1819, 1821, 1822, 1824, 1827-8-9, 1832. ; 

1795 Heraldic eagle. This coin is believed to have been an unintentional 
restrike, made in 1797 or 1798. The number of stars above the eagle proves that 
this could not have preceded the admission of Tennessee in June 1796. ’ 

‘ ie Only three specimens are known of this coin, one being in the U.S. Mint 
co ion. 

‘i aa over 4. The only one yet traced is the brilliant proof in the Eliasberg 
collection. 

1832. Curled 2, 12 stars. ins. The editor knows of only 
five pieces, two of which are I useums. ° 

P rer itne Only two reported, only one seen (Col. Green, Farouk). Reverse 
0 3 . 

1916. We have seen one or two coins of this date evidently of the Phila- 
delphia mint but are not convinced they are not S mint coins poorly struck so 
that S does not show. 

Eagles 


The demand for the first types 1795 to 1804 continues unabated. Prices 


’ seem well stabilized. We have given a valuation on the dates 1838 to 1854 only 


in very fine condition as uncirculated specimens are rarely met with and those 
of a lesser de seldom collected. 

1804. Plain 4, proof. See under restrikes. 

1907 St. Gaudens. This design has as interesting varieties as the double 
eagles, the two following really being patterns but generally accepted as part of 
a collection of eagles. Of the variety with periods and rolled edge only 42 were 
struck, while the same variety with sharp wire edge is said to have been coined 
to the extent of 500 pieces. Two of each were melted during Mint experiments. 

The St. Gaudens type eagle has 46 stars on edge, 1907-1911, From 1912 to 
1933 there are 48 stars. 

The 1933 eagle remains a rare piece, even though several new specimens 
were recently reported discovered. 


Double Eagles 


Twenty Dollar pieces of the 19th century are very unusual in aly uncirculated 
condition. These coins were made to use and are usually nicked and scratched by 
rubbing against one another in bags. 

1854. Large date as on the silver dollar. Small date as on the cent. . 

1861 Paquet reverse. Two struck (Unc., not proof) at Philadelphia, Jan. 5, 
1861, at which time the Director discovered that the reverse die was too wide, 
the borders too narrow. He immediately countermanded any further use of the 


design. 

1861 S. Paquet reverse. There were 19250 of this type struck and released 
before the order from the Philadelphia Mint belatedly reached San Francisco 
forbidding the use of this reverse. These coins are now very rare. That they 
actually circulated is shown from the fact that the first one published (1937) 
came from a hoard in Hull, Texas. : 

_1907 St. Gaudens. Roman numerals. The wire edge is not an intentional 
variant, unlike that on the eagles of this date, but instead a result of the collar 
‘giving way. 

The St. Gaudens type produced in 1907 brought forth a number of interesting 
varieties including several patterns. Some of the dates after 1916 are of distinct 
rarity, especially some of the branch mints. All specimens of the 1933 coin have 
finally been returned to the Treasury Department by the U.S. Secret Service on 
the ground that they were not legally released by the mint. 

The St. Gaudens ueublereng has 46 stars on obverse, 1907-1911. From 1912 
to 1933 there are 48 stars on obverse. . 
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UNITED STATES PROOF COINS 


The introduction of this new feature in the catalogue is designed to pojnt-up 
the fact that, like both patterns and commemorative coins, United States/proofs 
from dies of the regular types constitute a distinctive series entirely separate 
from the regular issue for circulation. Proofs, strictly ing, are impressions 
from highly polished dies on polished planchets (except for the period 1908-16 \ 
when so-called mat (matte) or sandblast proofs were made, following the fashion I. if 
introduced by the Paris Mint), never intended as circulating currency./They were i 
‘polished-up p peerage of the coinage types, struck since 1817 for presentation to 
prominent officials or foreign dignitaries, and since 1858 also for sale to collectors 
at a premium. gfe legal tender, just as are commemoratives, they were never . 
counted as circulating coinage, and this fact is substantiated by the Bullion ry 
Journals and other official accounts of Mint coinage transactions.| These con- (fhe me 
temporaneous accounts leave no room for doubt that proofs (at least before 1862-3) 
were, with the single exception of the Gobrecht Dollars, never included in re- a fp 
pored coinage figures. Neither the gold and silver bullion nor copp planchets . 
gured in the records. And after proofs began to be included with regular coinage ) 
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in the Director’s Reports in the sixties, the Coiner’s accounts of proofs were still 
kept and submitted separately, with the medal accounts, to the authorities. This 
practice is known to have heid at least through 1889, and its continuance for so 
many years strongly emphasizes the fact that proofs definitely form ho part of 
regular coinage, but are a separate series altogether. 


* Up to the present time, with very few exceptions, the values attached to 
proof coins have not taken this fact into account. Such values have ordinarily been 
derived from the largeness or smallness of the regular coinage for circulation, 
whereas strictly aieeking the rarities of uncirculated and of proof coin§ of the 
same date and denomination are independent, and the prices Seen teeta should 
be also. Take for example the threa-dollar goldpieces. Because of allegedly small 
reported coinages, 1873 and 1875-76 bring extremely high prices in proof;\ while 
dates such as 1855-6-7 and 1874, which are much more rare as proofs, bring far 
less simply because of larger quantities of coins reported for circulation. \The 
double eagles in the 1880’s are even more to the point. And in many other series 
proofs are twenty to 100 times commoner than uncirculated examples, particulayly 
in the 1870’s and 1880’s; for example the three-cent nickels and half dollars 
between 1882 and 1887. The survival of mint state specimens is largely a matte 
of good fortune, whereas proofs were struck in fairly large numbers and now 
turn up frequently—at higher prices than the rarely seen uncirculated examples. 
We anticipate that this illogical situation will gradually correct itself when the 
correct relative rarities become known. perereg 
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For all these reasons and others, it is expected that in future proofs, due to 
their greatly enhanced value, will be to a greater extent collected as an in- \/rddy* 
dividual group independent of circulated and uncirculated coins of the same types, 7 
just as commemoratives are collected as a series by themselves and not mixed Ay 
up with half-dollars of regular issue. This manner of collecting becomes more #".  \ 
significant when one realizes that the rarities among a series of proofs are en- on } 
tirely different dates and types than the rarities among the corresponding red % 
series of coins struck for circulation, and that many dates coined in proof : 
do not exist in specimens struck for circulation, or vice versa. In a set of, £ 
proof dimes, for instance, the great rarities would be dates like 1820, 1824, Iw ‘ 
1838, 1841, 1849—53—all of these far from rare in ordinary condition; while hy 
dates like 1879-81 are rarely offered in any other condition but proof. ee 

The commonly published statement that proofs were struck only in Phila- cred 
delphia has a few authentic pert grey The genuine proofs from the branch ae | 
mints are separately tabulated. of them are of extreme rarity. 

Although we have a fairly complete account of the dates and denominations elatd , 
of proofs struck between 1817 and 1854, we are not pricing them in the present ye! 
catalogue for several reasons. First, most of these (except half-cents and silver : 
dollars in the 1840’s) are so rare that sales of any particular items do not occur — 
often enough to establish a stable price. Second, the prices they do bring do not 
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adequately reflect the relative rarities in each series, for the same reasons as 
were mentioned before in connection with the three-dollar pieces. Third, there still 
remain some problems connected with restriking in this group. Evidence contin- 
ues to turn up that many dates and denominations of proofs were restruck in the 
1860’s, some from the original dies, others from new ones manufactured for the 
occasion. Obviously these belong neither here nor among the regular issues, but 
instead in the section devoted to restrikes. 


With regard to early proofs, it is true that we find specimens of the silver 
coinage of 1796, and of some other issues of the period, with brilliant prooflike 
surfaces. Nevertheless, proofs in the true sense of the word were not struck until 
1817. Facilities for their manufacture came to the Mint as part of the general 
renovation and improvement of machinery following the Mint fire of 1816, and in 
the next year some cents and half-dollars were struck in proof. For the twenty- or 
thirty-odd years following 1817, so far as is known, the Mint struck all or practi- 
cally all its eueaoes in sets, and these sets were intended for presentation to 
visi politicians and foreign dignitaries, mints or museums. In 1834, for 
example, the State Department ordered two complete sets of the year to be pre- 
ared, put in special caskets and sent to the Imam of Muscat and the King of 
iam; and sporadic similar orders—rarely more than two or three per year— 
followed in s uent years. The important exceptions to the above statement 
about proof distribution are the banding of the Gobrecht Dollars, which are 
really patterns, and the report that Mickley obtained four proof quarter dollars 
of 1827 from the Mint in that year for face value. 


There is no unequivocal record of the Mint’s having sold sets or individual 
proofs to private collectors before 1858. oe ee were charged face value 
lus $3 for the casket plus eight cents for proofing—this latter charge was even 
evied on the Mint Cabinet for proof sets in the 1860’s. Both the first public sale 
of proof sets at a premium ($3 for the silver-minor set, $46 for the set with 
the gold) and the very name of proofs are the work of Col. James Ross Snowden, 
1858. The name and the premium (gradually increased) have continued to the 
present day except for 1917-35 inclusive, 1943-49 inclusive, the only proofs besides 
patterns struck in those years being 1921 dollars (both ), some commemora- 
tives and a few other items. Minor proof sets or individual coins were nowhere 
accounted for in the Archives until the beginning of 1878. The conjecture that 
they had been previously struck to the same number as silver proof sets may be 
very likely correct; but no evidence exists. 


Italicized values are due for a sharp rise or fall; italicized dates were coined 
only in proof; italicized quantities coined are reconstructions. 


The French matte finish, with several minor variations, comes on Lincoln 
ene 1909-16, Buffalo nickels 1913-16, 1916 new type dime, quarter and half, 1908- 
2 gold. The sandblast finish comes on gold 1912-16 and 1921-22 Peace dollars as 
well as most commemoratives, 1921-36. Other coins have brilliant fields and un- 
polished high surfaces, like the 19th Century proofs. The late proofs since 1936 
are almost uniformly mirrorlike. 
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W.Breen RitA (1951-2) Mintage figures 1908-29. 
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1897. Brilliant Unc. with beautiful surfaces. 
1898. Choice Brilliant Unc. 

1901. Choice Brilliant Unc. 

1902-S. Choice Brilliant Unc. 


RARE OVERDATE 


1901/0 S. B-6 (R-7). Better than Ex. Fine, claims to 
AU; mint lustre, traces of old cleaning, shallow rim 
_dent either side. Extremely rare, very few reported 
since the original discovery a few months ago, de- 
spite intensified search; most we've seen (about four 
including this one) have been VF. (Photo) 


of final 0 sho ai ri less plai 
io ia 1 er beiapaseek eres tot tant of ¥ leaning oall to 
Pe Choice Brilliant Unc. 
1904. Choice Almost Unc. 


1904-S. Choice Almost Unc. 
1906. Choice Brilliant Unc. 


OVERDATE 


1906. ‘‘Overdate,’’ B-1. Brilliant frosty choice Unc., 
almost free of bag marks. First of these to come to 
auction, about the fifth examined since 1964, which 
is a good clue as to the rarity of this variety. Con- 
signor suggests that the overdate may be 6/4 rather 
than 6/5, but to date no guess has been totally con- 
vincing. (Photo) 

Date Peotlorth and acl pth appl on left side of 9) evi- 


BB: kaab of 
oer Laeeie eae eet sone ap ice 
1908. Choice Almost Unc. 


INDIAN HEAD TYPE 


1908. Brilliant, frosty ndid gem Unc., sharply 
struck, partial preky kni ife-rim; minimal evidence of 
eg been in tea sack spla an hour or two. 

or perf pre ectors specializing 
in ee design coins. (Photo) 

1908 D. Brilliant frosty 
this comes; ial mal taferin on both sides, identical 
quality to Philadelphia coin just offered, and 
should go to the same kind of perfectionist. (Photo) 


1909. Brilliant Bn Unc., identical in quality to 
the 1908 and 190 ust offered though without the 
knife-rim. One for perfectionist date or type collec- 
tors. 


1909. Ex. Fine with considerable lustre. 
1909-D. Choice Brilliant Unc. 


gem Unc., as sharply struck as 


NEW DISCOVERY 


1909-D. Lustrous Borderline Uncirculated, the grade 
with which this came. Light, handling 


marks. 

Exiza iepreasion of the D) skeen 

UNITED, probably impressed there from close 

another coin. Undoubtedly rare, we've only Seemed this 
mon once before. 


1909 D. Ex. Fine. And certainly every bit of that with 
obverse more like AU. 


1909-D. Another, Ex. Fine to Almost Unc. 
1910. Lustrous About Unc. 


. 


1589 
1590 
1591 
1592 
1593 
1594 
1595 
1596 
1597 
1598 
1599 


1600 
1601 


1602 


1603 


1604 


1605 


1606 


1607 


1911-S. Choice Almost Unc. 

1911 S. Ex. Fine with considerable lustre. 
1912. Ex. Fine to AU. Mostly lustrous. 
1912. Ex. Fine. Considerable lustre. 

1912-S. Ex. Fine to AU. 

1913. Choice AU. 

1915. Choice Brilliant Unc. 

1915. Another example. Choice Brilliant Unc. 
1915. A third example. Choice Brilliant Unc. 
1915 S. Ex. Fine. 

1916-S. Choice Brilliant Unc. 


TEN DOLLAR GOLD 


CORONET TYPE 
1846-O. Fine. A scarce coin. 


1848. Choice Almost Unc. with a great deal of the 
original proof-like surface showing. 


RARE OVERDATE 


1849/48. Breen 8. (Nearly R-7). Close to Ex. Fine, 
weakly struck in centers. First perfect die exam 
auctioned in some Equal to Gilhousen 645, 
nearly equal to lot 1974 GENA sale, both with 
cracked obv. die. PROBABLY THE MOST 
SPECTACULAR OF ALL OVERDATES OF 
THIS DENOMINATION ASIDE FROM THE 
BLUNDERED 1865 S AND THE TWO 1798/7’S, 
AND EASILY THE RAREST OF THESE. Now 
that the actual nature of the overdate has been cor- 
rectly analyzed for the first time, we may expect to 
see collector interest in this extraordin coin 
greatly increase; the few more specimens likely to 
show up will be more than offset by greater demand. 
Date 1848 first and slanting up to so that all 
digits lean left), aon nie effaced; normal = eral a9 og 
poached Us Galen panes 66d Bore so that at upper 

can 


orginal 8 leaning let 
second 4, ‘ound 
ot fst tin ptouee or eos 
leony Earliest state seen, without evidence 

lappi gd in particular without any trace ofthe crack from rim 


1851. Choice Almost Unc. with far fewer marks than 
usually found on a coin of this grade. 


1853. a Almost Unc. oa a wisp away from 
true B 


1853. Another example. Ex. Fine with a great deal of 
mint lustre still remaining. 


1856. Ex. Fine/AU, mostly lustrous. Very sharp strike. 
From a low 60,490 mintage. 
In date 6 leans slightly right. 


1857. B-2. Ex. Fine, obv. hairlines and scattered 
marks, some of these about the rim. Just 16, 
minted. (Photo) 

Rev. lumpy die defects in shield. 


1857-S. Ex. Fine and scarce. From an original mintage 
of 26,000. o- 
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1942 


1943 


1944 


1945 


1946 


1947 


1948 


1949 


1950 


1951 


INDIAN HEAD TYPE 1908-1929 
Diameter 21.6 mm; Reeded edge 


1908 D. About Uncirculated, frosty surfaces. Scattered 
very light and nonserious bag marks. Only 148,000 
minted in this initial year of the type. ($175.-225.) 


1909 D. Normal D (also comes with solid D). Frosty, Un- 
circulated. Three or four tiny, widely scattered bag 
marks, none worthy of detailed description. 

($300.—400.) 


1909 D. Lustrous About Uncirculated. Scattered faint bag 
marks which in no way compromise the design. 
($175.-225.) 


1909 D, another. AU, and only faintly and insignificantly 
bag marked. ($175.—225.) 


1911. Brilliant Uncirculated. Frosty original mint surface 
fully intact. Light scattering of very faint bag marks 
on rev. ($300.—375.) 


1911 D. Borderline EF with considerable mint lustre re- 
maining in the protected regions of devices. Only very 
lightly bag marked. Very rare and a “key” date of 
this series, not often seen in any grade. Entire 72,500 
mintage from single pair of dies. ($400.-475.) 


1915. Choice Brilliant Uncirculated, the lovely frosty ori- 
ginal mint surface is completely intact. Pristine and 
unblemished. ($375.—450.) 


1916S. About Uncirculated and mostly lustrous. Light 
scattering of tiny, almost microscopic bag marks. Low 
240,000 mintage. ($400.—500.) 


1916S. Another. Borderline Extremely Fine. Considerable 
remaining mint lustre. Scattering of tiny, unimportant 
bag marks. ($200.-250.) 


1929. Choice, borderline Uncirculated, actually only a 
wisp away from full Mint State quality. The surfaces 
are exceptionally choice, displaying absolutely com-— 
plete, original full blazing mint frost and incredible 
mint bloom. Actually, only the barest touches of 
honest rubbing upon the Indian’s cheekbone prevent 
us from calling this otherwise maginificent, pristine 
example full Uncirculated quality. A superb needle— 
sharp strike. Equal to or superior to many others we 
have seen recently offered as “Gem Unc.” This rare 
date is constantly setting new records whenever auc— 
tioned. In hysterical demand, popular far beyond what 
its mintage figure would suggest. Last year of the 
design. (Photo) ($4,000.—up) 
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U.S. HALF EAGLES 











= re AA 64 
set, the $20 and $10 of which have been offered 494 1929. Another. Also Brilliant Unc., somewhat more 
above. Comparable to the Ullmer example, which bag marked, especially in field before face. Equally 
was estimated at *‘over $2,000"" and was bid up to scarce and probably will bring a comparable price. 
$3,500. (Photo) to) 

NICE OFFERING OF STARTER 
SETS OF $5 GOLD 
495 Group of Half Eagles, 1843 to 1847 Philadelphia Mint, 
Complete, 5 coins, varying in condition from Fine to 
; hse be Mad is ego l a first strike with hints 
of a proof-like surface. F 
1980 S. Brilliant, sharp, frosty, choice Unc., strong on : ae - 
clear mint mark. Identifiable by a tiny area of deep 496 —_ Starter Collection of Coronet Type (No Motto) Pre-Civil 
_ bluish tone at eagle’s eye. Virtually free of bag War half eagles. ae coins, 1843, VF; 1844, Fine; 
marks. One of the finest we have ever seen. Ex- 1845, VF; 1847, VF/XF; 1852, VF; 1856, VF; 
tremely rare in mint state. Finer than the Gilhouse- 1857, Unc., mint lustre, light bagging; 1861, Ex. 
Groves and 1973 NY Metropolitan Convention Sale Fine. 8 pes. 
(Photo). least comparable to lot 202, Breen I sale. gg Group of Five, Pre-Civil War Half Eagles, in above 
average condition. 1848, XF; 1849, XF; 1851, V.F.; - 
1852, GEM BU light bagging; 1853, XF. 5 pes. 
498 Grouping of four Pre-Civil War Half Eagles. 1854, XF; 
1855, XF; 1856, Fine; 1861, XF; a scarcer coin than 
its mintage figure indicates because the a price of 
gold during the Civil War caused many to be melted. 
5 pes. 
499 Grou ue Hs five bay ater on Half eee: Sel 
1878, 1879, 1880, 1881. Condition ranging from 

1908'S. Amazingly, another brilliant sharp frosty to GEM BU; the 1878, 1880 and 1881 coins are 
choice Unc. example with strong clear S. Identifi- choice UNC with light bagmarks. A nice addition to 
able by a tiny bag mark between eagle's legs, low any collection. 5 pes. 
near claw. This has a few an fo handling, but all 
are trivial. The appearance of two such specimens in 500 Grouping of low-mintage, later-date half eagles. Five 
the same sale in unprecedented, and should not give coins, 1883, Unc.; 1882, XF; 1885, VF/XF; 1886, 
rise to the erroneous impression that the date can be XF; 1891, VF/XF. Mintage figure for 1891 is just 
— tee $0 ae less often seen in full uncir- 61,000 pes. 5 pes. 
c State than . (Photo 

; , ) 501 Small Collection, Half Eagles. 1893, 1894, 1895, 1897, 

1909 S. Nice AU coin, low mintage of 297,000, rela- 1898 (5 coins), ranging in condition from Ex. Fine 

tively scarce yet unrecognized. a BU. A nice way to acquire rag of the back 
: hich were later heavily melted and probably 

1909 ©. Extremely Fine, the mintmark shallow but coh! 
clear; well struck with some mint lustre and no bag more’ scatce: than! many wealize./5, pcs. 
marks prominent enough to require description, Ex- 502 Group of Five, 1898, 1899, 1900, 1901, 1902 Half 
cellent, very far above average; similar to the Eagles, condition varies from Extremely fine to 
Gilhousen coin, better than others more recently of- GEM BU, a nice way to start collection $5 gold 
fered. (Photo) — pieces from the Philadelphia Mint. 5 pes. 

1912 S. AU. Mintage of 392,000, a scarce issue rela- 503 Half Eagles. Liberty Head Variety. Nice grouping of 7 
tively speaking in this condition. Most of these coins pieces, dated 1900, 1903, 1904, 1905, 1906, 1907, 
circulated and are available more readily in lesser 1908 (all from the Philadelphia Mint), in conditions 
States, ranging from VF to GEM BU. The 1903 and 1904 

1915. Ex. Fine mintages are low and mint meltings took many 

ee ; others, making these pieces undervalued. 7 pes. 

Pgs ee ereens sumalee OF Just, 164,000 (fourth low- 544 Groun oftive Coins, 1867S (WG versll condition) 
oof tal Ge Seties). 1878-5, XF; 1879-S, VF; 1880-S, GEM UNC.; 

1881-S, GEM BU, usual bagging. The 1867-S is a 
scarce piece with only 29, specimens coined. 5 

pes. 
505 Group of Five Half Eagles, 1878-S, GEM BU, oe bag 
marks; 1881-S, AU; 1882-S, VF/XF; 1883-S, VF; 

85, AU. 5 pes. 

506 saga poh bi ges . tone in excel- 
: t con n. 1886-S t ng; 

1929. Popular and rare final year. Brilliant frosty gem 1892-S, XF/AU; 1893-S, XF; 1887-S, GEM 1 
Unc., better than average strike; fewer bag marks mint luster, bag marks; 1899-S, GEM UNC., light 
than usual, most of them in field before face. Similar bagging. 5 pes. 5 
overall to Gilhousen 610 and Beck 485. Thirty years 
ago this was catalogued at $25, only to soar to nine 507 Group of Five Half Eagles, 1900-S, VF; 1901-S, Choice 
to fifteen times that level in a few major auctions; GEM BU; 1902-S, Ch. UNC.; 1903-S, VF; 1904-S, 
today it will certainly go far into four figures. VF; a nice offering with the 1904-S a much under- 
(Photo) rated coin (mintage of only 91,000). 5 pes. 
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Mint letter Proof coins 3/23/1939. 
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1912 Proof coins delivered. 
SDE SSS 


Page 77 of 97 











V. ASI dNVMANONAYSWN 
{ld ee JINA 
aS. Ad) 


SINADSINNd INV 
BAUNOWAGS. 4a! 
gINVMUNON NAG 
sINNdNVMY INO 
WAASNNdWN IVM 
SNOWAASWI ——_ 


AVMUNOWAASWNdNVMUNOWAS 


: 


Page 78 of 97 


W 
O 
| 

ru 
IN 


= Se 





: 
| 

eK 
| 19/0 Gold. —s 
ae Oe ¢ Ub # Eagh~ JG Ch ad r 
FL 70 || 
P S/S O “ 1 
Py # oe Hd Be life or 3 | 
Zn: IC tO 
wt . - 4 ge SOF 
pe’ wo , we = Seles Jt q i 

o O pera 7) JC “ 











te 
neomenr Srtie  R ta ae 


(9/2 is 
jes oe Baeble ot oe a ae 
Ss a glow : é AF, 
‘2 — $e } = _ 
! (Ly / Se” / G a 
‘ 30 4/3 
Der { ‘es hle Sgh- 32 
Pane We - 
ell 
SG/F Sane ae 2 
as “t is _ 
al z 2s am 





A + 
- “ : 
S.. ™ 
P 
4 } 
5 a 


WYWRYAN VV LZ ALV EE VIVEK Eb ILVEAY TU IKA VY 





SEYMO 
PUMSE 
WAMPL 
OURWA 
YMOL 
UMSEY§ 
AMPUMs 
URWAN 
YMOUR 
MSEYM 


Page 79 of 97 


VMUYNONAYSNNdNVMUNONAYAYSW 
Dd IAN MAT OO AHSN Nd NVMUNOWA 
Hs O 1f) 
v N\ LV 
Md. If} 
AS. .H 
ON LO 
a N\ 
dN ld 
WVMUYNOWAXSNNdNVMUYNOWAAS 








Page 80 of 97 





waerrw* ‘ 7 


~~ 
tt - 
lj om 
, y 
i 
; , 
’ ” 
FP * 
\ 
| 
- ‘ 
Fe 
1 
: 
4 
q - 
vi 
: a 
f . ‘ 
= 
“~ e 
‘ . 
Of 
: « 
' t 
; 
a 
7) 
a 
> 
’ 
‘ +t, 
» 4 
. ' 
} * 
- 
2% 
: 
. 
. 
i ! 


7 ou ule te dee a ae AGS +c 
- ve ry at o£ oe . : 8 a 

44 7 ye PF “ tp o 
a a , | : Ree 
il Meet le 404 
Pe mt ADs 
“ oe e Yo 






aie hE 





as 
ote - 


v f = / s-o fe 
fo 


’ ‘ 4 ” ‘ 

re BHR 7 So’ UCoaae 
oS » Aagoas yi Md 
5 ret gi : 


ak 4 js 
/ 


é 
3 
/ 


ae 400 pc 


“s /“? SO 


wo E halos foe wre 
awe 
ce 


(2S§ 3 4 
/O tf sz ‘A ox 


i a | 
pee h 


UMSE* 


exe pes) ps 
, uae 


eee 


2 Po Rar ee 
am 


SEA He Pa I ath 








VIVJUINVVFAIVIL UILVIDOL, I iviIVUNWA 





SEY MQLIRWAMDIIN, 


PUMSI 
WAMP 
OURW. 
AMPU!] 
URWA| 
Y¥MOU 
MSEY} 


Page 81 of 97 


1908 Roman Finish Proof H E COA described. 
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introduced to_the venerable Half Eagle. © 
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“236 Proof Indian | ead Half Eagles were coined at the Philadelphia 


1 : ESET "ATP e aR RMT TUNE ve 
“yo, y s¢-02), 1908 ROMAN FINISH PROOF HALF EAGLE — 


fen 2? hte 
iy ' 


“In the year 1908, both the Indian Head design of Bela Lyon 
pratt and the Matte proofing technique of, the French were 


»> ae . 
’ | 
* *y % d ’ " ‘ ‘ 


. Mint’ in 1908. All of the known Proofs possess what is called 
a "Medium Matte" finish. After normal atmospheric exposure, 


. these Proofs tone to a brownish-green hue, with the surfaces 


showing no reflective tendencies... - | 


In 1909, the Mint switched to a "Roman Gold" finish for all 


of its Gold Proofs. The so-called Roman Gold finish employs 
satiny, semi-brilliant surfaces with a very intense gold 
hue prevalent even after extensive toning. ve 


This 1908 Half Eagle has, without question, a ‘Roman Gold . 
finish. This, however, is not its strongest claim to Proof 
status. The strike of this coin is absolutely incredible. 
Every feather is vivid; every nuance of the Indian's head 
band and the Eagle's appendages are defined. Due to its 


’ complex incuse design, both the Indian Half Eagle and 
-Quarter Eagle is never found 100% fully struck. The 


coin required far too much pressure to bring up all the 
details in simply one impression. Only Proofs, which receive 
multiple blows from the dies, are legitimately “fully struck". 


I would consider this coin to be more of an Experimental 
piece than a Proof, per se. My reasons are, as follows: 


1. The coin does not have the knife-edge/wire rim 
which is so common to Matte Proof Gold. Thus, 
I hesitate to instantly brand it a Proof. 


2. ‘ It is the only report of this finish. This 
coin may represent either a clandestine or 
official experiment to gauge the feasibility 
of the to-be-adopted Roman Gold finish. If 
so, it may well have been struck sometime later 
than 1908 - after the 236 Medium Matte Proofs and 
before the 1909 Roman Gold coins were produced. 


This is an extremely important coin which, at present, is 
absolutely UNIQUE. It is the only known 1908 Proof Half 
Eagle with a Roman Gold finish. Adding further credence 
to its status is the fact that both 1908 Eagles (cf. 

1976 ANA: 3151; ex-Boston Museum of Fine Arts) and 

1908 Double Eagles (1976 ANA: 3302; ex-Boston Museum of 
Fine Arts), which are also Unique, are (in my opinion) 


' Experimental pieces, as well. 
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Box 352, Berkeley, CA 94701 
Sept. 1, 1987 
Dear Stan, 

As I promised you: 

Pursuant to your phone call, I wrote the certificate for 
Larry Goldberg about the 1907 satin finish proof St. Gaudens 
eagle, slightly different from the two Gaston DiBello--Auction ‘81 
coins. This is the piece featured on TV Channel 11 (Atlanta 
station, whose call letters I never heard) at 6 PM Aug. 26. 

I wrote the certificate for Steve Ivy’s 1908 “Roman Finish" 
proof half eagle. Steve Ivy said he would get in touch with you; 
this is the coin he wrote you about before. (Spectacular, too. It 
came from a MARCA auction, reputedly at $50,000+.) 

Martin Paul wants certificates for the following 9 coins--a 
spectacular group: 

1. 1893 Isabella quarter. Proof. Ex 1987 ANA:758. It’s from 
the proper dies. 

2. 1921 dollar. Zerbe striking. With ANACS papers. Ex 1987 
ANA:2811. 

3. 1895 0 half dollar proof. This is the Merkin coin pictured 
in my Encyclopedia of Proof Coins. It has been cleaned but is 
still positively identifiable. 

4. 1829 half dime. Valentine 6. Proof. Ex 1987 ANA:1437. 
Other proofs are known from these dies in this die state. 

5. 1841 half dime. Cleaned proof. Ex 1987 ANA:237. Same dies 
as another proof, NERCG 3/77:41. 

6. 1921 Peace dollar. Matte proof. Ex Merkin 6/71. 

; 7. 1921 Peace dollar. Satin finish proof. Wayne Miller plate 
coin. 

8. 1922 Peace dollar. Type of ‘21. Matte proof. 

9. 1922 Peace dollar. Regular type. Satin finish proof. Wayne 
Miller plate coin. 

Brian Hendelson wants certificates for his 1865 proof eagle. 
It is from the proper dies, different from business strikes. 

I can write these anytime as soon as you give me the 
go-ahead. 

Rick Sear needs me to certify that the MCMVII in 1987 
hpi is NOT a proof, presumably so that he can get a refund on 

e coin. 

What you tell me about Doubleday is extremely disquieting; it 
is a source of additional stress I need about like a sharp stick 
in the eye, and you may quote me. I shall write to them. I can 
send them the index as is, about 3/4 complete, marked REVISED COPY 
TO COME and a letter offering them the alternative: either wait 
till I can finish the rest (end of Sept.?), or just use the Index 
of Names (to which I’1ll enclose corrections) without an Index of 
Subjects. The latter can always be updated for the 2nd edition. I 
have not seen galley proofs on the Index of Names, and would 
greatly appreciate them. 

The convention was remarkable for the number of extraordinary 
coins shown me. A few highlights: 

Bill Fivaz discovered an 1873 open 3 nickel, large over small 
date. The original small date logotype was that of the trime. 

Jim McGuigan turned up a 1795 half cent, Breen 6b on cent 
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rarest half eagle in such state. I 
have never seen any such coin. 





Pratt’s Indian head design was 
adopted this year. Bela Lyon Pratt 
was a Boston sculptor of considerable 
ability and prominence, but despite 
the excellence of his designs, the new 
half eagles came in for much adverse 
criticism, including the usual canard 
that “the new coins won’t stack.” 
The peculiar technique of having the 
relief work sunken below a raised 
background or table, unlike either 


conventional cameo or intaglio work, - 


derives in part from Egyptian stelae 


_of the Fourth Dynasty, and uninten- 


tionally fulfills one of Dr. Barclay’s 
suggestions. Pratt used this tech- 
‘nique on the suggestion of one Wil- 
liam S. Bigelow, also of Boston, with 
the specific intention of making the 


coins subject to less wear on devices, | 


and making stacking easier. As it 
happens, wear is more evenly dis- 
tributed on the surfaces, so that 
even cojns worn down to Good or 
Very Good level have clear outlines 
to the Indian head and eagle; but 
the dates and legends and mintmarks 
—especially the mintmarks—are not 
quite so fortunate. Mintmarks re- 


main in relief and placed to left of 


arrows on reverse, a most unfortu- 
nate choice of location inasmuch as 
this site is subject to more than the 
usual amount of wear, and for some 
reason they are often weakly struck 
up. Sinee the upset or “milled” plan- 
chets (Type II blanks with rims 
thicker than centers) are fed into 
flat dies, quite possibly the region 
just within the raised rims receives 
a less vivid impression from the dies; 
it is certain that this region is never 
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as sharply struck up as the rest of 
the coin, even on gem uncirculated 
specimens in which everything else 
is more bold than usual. There is no 
source of die variation from now on 
other than mintmark position (and 
possible double punching); as with 
Liberty walking half dollars, Buf- 
falo nickels, etc., all other details 
including the dates are completely 
hubbed, and there is no known hub 
change from 1908 until the series 
ended in 1929. 

Mintage of the Pratt type, 577,845 
plus 167 proofs. The proofs are all 
of the new French matte finish. Un- 
circulated specimens are known of 
every date and mintmark of this de- 
sign, though for 1911-D they are so 
rare as to be controversial. Beware 
of acid-pickled or sandblasted coins 
of the Philadelphia mint, 1908-15, so 
treated in order to simulate proofs 
and deceive the unwary. Such coins 
never have the full sharpness of an 
untampered uncirculated piece; real 
proofs have much more sharpness 


than that, and generally knife-rims . 


as well, Ks 

— 1908-S — ; 
Mintage 82,000. I have seen one 
uncirculated piece with fairly sharp 
mintmark. There are also two recent 
auction records: Miami-F.U.N. sale, 
lot 4318, 4nd lot 2075 of the Jan. 
1963 Schulman-Kreisberg sale. The 
piece remains very rare in full mint 
state. Pe 
— 1908-D — 

Mintage 148,000. 


— 1909 — 


Mintage 627,060 plus 78 proofs. 
The proofs this year and 1910 are 
of a more satiny finish than those 
of 1908—the so-called “Roman Gold” 
finish, though a Roman aureus in 
strict FDC condition does not really 
have that kind of finish. Alone 
among matte and semi-matte and 
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sandblast proof gold, the “Roman 
Gold” or satiny proofs are brighter 
than uncirculated pieces as well as 
sharper; but the surface is alto- 
gether different from any other, and 
cannot well be described in words, 
though it is instantly recognizable. 
There is no “cartwheel” or usual 
mint bloom as found on regular un- 
circulated coins, and the surfaces 
are entirely uniform, with superior 
sharpness to that on uyncirculated 
pieces. Beware buffed coins mas- 
querading as proofs. Also, beware 
for this and most subsequent years 


_ clever counterfeits made by casting. © 
These mostly emanate from Hong 


Kong and are detectable by the edge 
reeding, which generally consists of 
lens-shaped nicks. On the genuine, 


_ the edge reeding consists of relief 


pillars and indented flutings, abso- 
lutely uniform and extending the 
entire thickness of the coin. | 


‘ — 1909-0 — 
_ Mintage 
specimens exist, but they are rather 
infrequently offered. Very scarce, 
but its degree of rarity is often 
exaggerated. : 

1. Double punched mintmark. This 
is found on the majority of genuine 
specimens. I discovered it in the 
Eliasberg collection, and subsequent- 
ly verified that it is a common occur- 


rence. It is a good test of genuine- | 


ness. 

| Normal mintmark, not dinciitie 
punched, and weakly cut into die. 
“Cicero” 217. Beware spurious ex- 


amples fabricated by alteration of. 


1909-D coins. The left side of the 
mintmark must be clear enough so 
that no doubt can be entertained. In 
‘the event of even slight uncertainty, 
have the coin authenticated. | 


— 1909-S — 
Mintage 297,200. 
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— 1909-D — 

Mintage 3,423,560. Formerly be- 
lieved common in eirculated con- 
dition and rare in mint state; now 
common in uncirculated as_ well 
owing to a hoard found in South 


— 1910 — 

Mintage 604,000 plus 250 proofs. 
The proofs are of the so-called Ro- 
man gold finish, as in 1909. Not im- 
possibly some proofs may be of the 
matte kind as in 1911. 


Ps .—1910-S — 
Mintage 
with sharp Ss. 


— 1910-D — 
Mintage 193,600. 


— 1911 — 


‘eee 915,000 plus 139 roca: : 


The proofs are of .a finish rather 
similar to those of 1908, and they are 
once again darker than uncirculated 


— 1911-S — 

Mintage 1,416,000. Mintmark usu- 
ally weak and ill-defined on both 
varieties. Strictly mint state speci- 
mens with sharp S are very seldom 
offered. 

1. High S, its top above arrow 
points. ANS 1914, Woodin loan. - — 


- coins, 


- 2..Low S. ANS 1914, Woodin loan. - 


There may. be minor varieties of 
either of these. 


-- 1911-D — 
Mintage 72,500, from a single pair 
of dies. This information obtained by 
Alan D. Craig. I have ‘never seen 


a strictly uncirculated specimen, 


though auction records exist. WGC 
625, called unc. and very probably of 
that level (Boyd was a perfectionist), 
brought nearly its estimate, and 
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seems to have reappeared as “Mem- 
orable” 530. This may have again 
reappeared as Baldenhofer 1415. 
Holmes 3680 was also called uncir- 
culated. And that is the roster, de- 
spite a search of nearly five hundred 
auction catalogues in all. 


— 1912 — 

Mintage 790,000 plus 144 proofs. 
The proofs are of a sandblast finish, 
quite unlike preceding years. One 
_ may refer to it as, fine sandblast, in 
contrast to the coarse sandblast 
finish found on those of 1914-15. 
Under a glass the surface is granu- 
lar, almost crystalline in appear- 
ance,.and sparkles, but the facets 
are extremely small. 

7 (To be continued) 
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The proofs are similar to those of 
1912, and apparently made by the 


_ identical = 


—1913-S— 
Mintage 408,000. Mintmark ‘etter 
if not usually flat; strictly uncircu- 
Tated specimens are not often en- 


countered (cf. Neil 2660). 


1914 —_ 

a 247,000 plus 125 proofs. 
Proofs are sandblast but of different 
finish from.those of 1912-13; they 
appear of different color and under a 
glass the facets are slightly larger 


2 brightly. 
- —1914-S — 


as to 1913-5. 
_ -1914-D -—- 


its mintage would suggest, despite 
contrary claims. 


‘—1915 — 
Mintage 588,000 plus 75 ne 
' The proofs are identical to those of 
1914, 
Pieces dated 1915-D are counter- 
feits of recent manufacture. 


— 1915-S — 
: Mintage 164,000. Same comment. 
as to 1913-S. 
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or coarser, wage they sparkle as 
Mintage 263, 000. Same comment — 


Mintage 247,000. Commoner than F 
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(Continued from May issue) 


—1916 without itd! 

This is probably 1916-S but with 
die filled or lapped. The reference in 
the Standard Catalogues back in the 
early 1940’s and later came because 
Wayte Raymond had seen F. C. C. 
Boyd’s 
WGC 471, VF at $30. In that cata- 
logue there was a comment to the 
effect that snother specimen in a. 
New York collection was supposed 
to be unique. The only other one I. 
have seen, to date, is in the posses- 
sion of Richard De Mers, who de-. 


clined to put a price on it. I have — 


heard of one or two others but not 
seen them. They are presumably, if 
actually San Francisco Mint coins, 
curiosities exactly comparable to the 


1922 plain cent, though far more 
rare. If the mintmark was never on . 


the die (something impossible to 
determine without microscopic ex- 
amination of a specimen as near to 


stent a = cone ae status. 


Mintage 
specimens are seldom encountered. 


Mintmark is usually « on the week: ; 


- side. 
—— 1929 — 

Mintage 662,000. This is nisin: 
believed to be very rare, though I 
have positive knowledge that at least 
one hundred specimens survive. One 
roll was broken up over fifteen Pyesc'y 
ago (forty specimens). A second roll, 
long in the possession of a Baltimore 
collector, has been over the years 
slowly dispersed, one specimen per 
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ix. PRATT’S INDIAN HEAD 
DESIGN (1908-29) 


One of the fulfillments of Pres. Theodore Roosevelt's “pet 
crime” plan—improving coinage designs, bypassing the stupe- 
Sing asthanthp dh aes ealeeabeonnadanenbeel 
coins in the new design by Bela Lyon Pratt. The story behind 
this design is in Chap. 33, Sect. viii, introductory text. To this 


parse ccm eae 


failing to notice that the O, S, or D will be weakly struck and 
wear down in that location more quickly than any other detail. 

As a result, some of the rarer dates like 1908 S and 1909 O 
come so weak that mintmarks are difficult to read with cer- 
tainty, and occasionally the ungodly either affix an O to a genu- 
ine Philadelphia coin or alter 1909 D to simulate the rarer mint- 
mark. 


A consequence of a different kind is the 1916 without mint- 
mark S. Though the Philadelphia Mint issued no half eagles in 
1916, at least two survivors lack the mintmark. These are gener- 


ally thought to be 1916 S’s weakly struck so that S does not . 


show. The only one I have examined is strong enough to make 
that conclusion dubious. Alternative possibilities include for- 
eign matter in the die clogging the mintmark, lapping 
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the rarities they just cherrypicked from some walk-in yokel. . 
Prov. 20:14; Isaiah 24:16. Compare double standard. 

Even some of the least educated display the title 
“Professional Numismatist", like Eeyore’s tail pinned to his 
rump. 

Their pitfalls are greed, dishonesty, and stupidity. For 
antidotes, see preceding. 

God bless the rare exceptions. 


collateral damage n.phr. What war does to innocent bystanders and 
the earth: nukespeak euphemism. Kidron & Smith {1983}, Part 
Six. 


collecting v. Often, addictive possession. Compare numismatics, 
numismatists, coin collectors, cherrypickers, coin dealers. 
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consequences n. 1. Generic karma. Compare causality. 2. The waves 
you make. 

This Dictionary’s? Those I hope to see: referendums 
held; laws improved or repealed; victimless crimes’ penalties 
abolished; the more corrupt politicians and demagogues 
ousted; the more oppressive churches deserted; taboos laughed 
out of existence: a world worth living in. Those I fear: 
censorship, enemies’ lies and calumnies, trumped-up charges, 
prison, bookburning, riots, bloodshed, civil war. 


YOUR MOVE! 
--Carved sidewalk graffito, Milpas St. just north of 
Cabrillo Blvd., Santa Barbara. 
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